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Summary

Nearly eight months after a brief but deadly war in Georgia, the outlook for security
and stability in the South Caucasus remains far from certain. The August 2008 war
between Georgia and Russia dramatically altered the geopolitical landscape of the
region, consolidating a clear reassertion of Russian power and influence and forcibly
“resolving” two of the region’s three formerly “frozen” conflicts. The Georgian war
also raised new doubts over Georgia’s strategic role as the regional “center of gravity”
for the West and effectively ended Georgia’s hopes to join the NATO alliance within a
broader context of regional security and stability.

But the August 2008 war further demonstrated a dramatic shift in the region’s delicate
balance of power, which has already reconfigured the threat perception and military
posture of the region. More specifically, the changing nature of the regional military
balance of power is compounded by two factors:

(1) a sustained increase in defense spending, which has only impeded and
subverted the course of reform and development in the region, and

(2) an overall trend of “militarization” in the region, with the amplification of
militant discourse and threats of war heightening tension and increasing the
danger of renewed military hostilities or war.

A Regional “Arms Race”

The emergence of a virtual “arms race” in the region first started in 2004, as annual
defense-related expenditures increased annually. Although the precise composition of
military spending differs among each of the three countries of the region, the defense
spending has steadily and consistently increased over the past five years, with each
country devoting an ever-larger share of limited revenue and resources to defense
spending.

Despite Azerbaijan’s larger defense budget, the largest increase in defense spending in
the region has actually been in Georgia. While Georgia’s increased defense spending
was linked to the country’s strategic priority of closer integration into Western security
institutions, reflected by its desire to join NATO, there are new concerns over the
implications of any further efforts to rebuild the Georgian armed forces in light of the
aftermath of the August 2008 war and the loss of Abkhazia and South Ossetia.
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Azerbaijan has also implemented a steady and serious increase in its defense budget,
largely driven by the influx of wealth from its energy sector. Most notably, Azerbaijan
has increased its defense budget from $175 million in 2004 to almost $2.5 billion for
2009. But given the extent of corruption within the country, the increase in the annual
defense budget has not been used to either invest in developing or training a more
capable armed forces, or for procuring modern military weapons. A similar, but much
less substantial, increase in defense spending has also been underway in Armenia,
largely due to the pressure of feeling compelled to keep pace with Azerbaijan. But
Armenian defense spending has been the lowest in the region, with Azerbaijan
spending five times more than Armenia on its military for 2009 (see chart below).

The South Caucasus: Regional Military Spending (2004-2009)

Year Armenia Azerbaijan Georgia
2009 $495.3 million $2.46 billion N/A
2008 $370 million $2 billion $572 million
2007 $273 million $1.3 billion $575 million
2006 $166 million $700 million $218 million
2005 $136 million $300 million $146 million
2004 $81 million $175 million $60 million

Sources: SIPRI Database, Jane’s Information Group,Radio Free Europe/Radio
Liberty (RFE/RL), local sources

The Shifting Military Balance of Power

Since the August 2008 war in Georgia, the shift in the region’s already delicate balance
of power has become apparent, actually presenting an even more serious challenge to
regional stability and security. In light of the virtual “arms race” in rising defense
spending, the danger of a new wave of rearmament, amid an overall climate of
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militarization, suggests that any change in the fragile military balance of power in the
region could pose a serious threat to security. And with Nagorno Karabagh now the
sole unresolved or “frozen” conflict in the region, any new imbalance of military power
threatens the capacity for maintaining relative peace and stability in the region.

In addition, there is a related worry over the long-term impact from such a
militarization of the region, especially for Armenia, as Azerbaijan has been using its oil
wealth to fuel ever-larger defense budgets. Most worrying for Armenia, the constant
drone of Azerbaijan’s militant rhetoric to “solve” the Nagorno Karabagh conflict by
force has been bolstered by several years of billion-dollar-plus defense budgets. That
combination of militant rhetoric and military spending now poses one of the most
serious threats to regional security and stability.

Assessing the Armed forces of Armenia and Nagorno Karabagh

For the past fifteen years, Armenia has been consistently rated as one of the most
formidable military powers among all of the former Soviet states. Armenia’s military
prowess is generally identified traced to its high level of discipline, morale and
training, although Azerbaijan’s potential as a military power suggests that Armenia is
in danger of losing its comparative edge within the coming decade, necessitating a
much more intensive program of military reform.

In many ways even surpassing the highly rated Armenian armed forces, the Nagorno
Karabagh military is assessed as an even more capable and professional force. Despite
its small size, the Karabagh army is in a state of constant readiness, undergoing more
serious and sustained combat training and operational exercises than any other former
Soviet army. But the most significant advantage for Karabagh is in terms of unit
morale, marked by an impressive degree of professionalization and discipline within its
ranks. The Karabagh forces also hold a degree of self-sufficiency and a significant
small-force capability, are relatively well-organized and equipped, and enjoy a high
degree of training and leadership. There is also a high degree of operational readiness
and consistent maintenance of its combat systems and equipment.

At the height of the conflict with the much larger Azerbaijani armed forces, the
Karabagh armed forces became rapidly seasoned in defensive warfare, developing and
enhancing its native capabilities as mountain troops skilled in guerrilla warfare
techniques. These special operations capabilities were combined with impressive unit
mobility. Exceptionally well armed, these mobile units specialized in traditional special
operational warfare, with quick confrontations utilizing overwhelming firepower. Large
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campaigns and engagements were launched only rarely, as the Karabagh forces
prudently relied on their operational and tactical advantages of mobility and fast attack.

Karabagh anti-aircraft defense, utilizing surface-to-air missiles (SAMs) and other
similar ground-launched weapons, inflicted a heavy toll and tempered Azerbaijan’s air
superiority in the early stages of the conflict. The mountainous terrain and related
climate in Karabagh were also detrimental to any effective air campaign and
demonstrated the situational awareness and operational command of the Karabagh
forces. The combination of these factors effectively marginalized the Azerbaijani
numerical advantage in infantry and artillery during the war.

The other significant advantage of the Karabagh forces is the quality of its officer corps
and its strategic leadership. During the conflict, the clear majority of the Karabagh
officer corps included seasoned and well-decorated veterans of the Soviet military,
many with significant combat experience in Afghanistan that was applied in specific
operations. The Karabagh military is predominantly a ground force, with a minor
helicopter component currently inoperable. The Karabagh Army is a dynamically
developing and combat-ready force with effective command and control and endowed
with border guard, air defense, heavy and light artillery, mechanized infantry,
engineering, intelligence and special operations units.

Karabagh holds a robust ground-based air defense capability, however, although any
significant combat air support must be provided by Armenia. The Karabagh force
operates predominantly along Soviet operational lines, using former Soviet and Russian
equipment. The equipment holdings of the Karabagh forces are significant and continue
to be reinforced. The equipment is well-maintained, although there are sporadic repair
problems and some shortages of spare parts for its tanks and armored personnel
vehicles. As both a formidable foe and as an established military power in its right, the
Nagorno Karabagh military serves as critical component to the regional balance of
power, however, and its military strength and capability acts as a deterrent to the
possible resumption of hostilities. In this way, the Nagorno Karabagh Army actually
contributes to regional stability in the South Caucasus. The Karabagh Army is also the
main guarantor of security and, due to its stated policy of abstaining from politics,
defends the constitutional order and serves the democratically elected government of
the Nagorno Karabagh Republic (NKR).

For the time being at least, Nagorno Karabagh remains fairly secure, mainly due to the
impressive professionalism and high state of readiness of the Karabagh military, in
contrast to the generally poor state of affairs within the Azerbaijani armed forces. Most
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crucially, the tactical advantages of the Karabagh military’s well-entrenched defensive
fortifications also deter Azerbaijani aggression in the medium-term.

The Azerbaijani Armed Forces

In contrast to both Armenian and Nagorno Karabagh, Azerbaijjan has a military that
remains weak and poorly equipped. With an overall strength of some 72,000 men in
uniform, the Azerbaijani Army is considerably larger than its neighbors. But its army
continues to face a significant set of internal constraints, all of which stem from the
fundamental problem of corruption. Related problems within the Azerbaijani armed
forces include low morale, poor living conditions and inadequate supplies. But
Azerbaijan has clearly emerged as a rising power and within five to ten years, will most
likely be the dominant military within the Caspian region.

Lastly, Georgia has the smallest force in the region, numbering only about 17,500
active duty personnel. But despite its still small size, the Georgian government has
embarked on a serious path of defense reform, bolstered by its continued military ties
with the US and by the promise of approaching membership in the NATO alliance.
This Georgian commitment to forging a new military capability was rooted in its
strategic desire to restore statechood and territorial integrity. Georgia has made some
progress in reforming its armed forces, although that effort was shown to be ineffective
and incomplete during the onset of the August 2008 war.

Conclusion

Against the backdrop, it is clear that the military balance of power has returned as one
of the most crucial considerations for regional security and stability. But at the same
time, the real imperatives for regional security and stability are, nevertheless, internal
in nature and depend far more on institutional legitimacy, the rule of law and good
governance, and on local economics and politics than grand geopolitics.

Richard Giragosian
ACNIS Director
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hpphnbtp Gi Jbpgbnlbw wwunwwbnipjwl Odwlwwmhw wy dhongltn,
wwuwnbpwgoh uygpbwlwb 2ppwlnd  wwwndwntg 06é JOwulbp G
hwlwyzntg Unpptiowlbh onwjhlt wnwytinipjntbGp: Cwpwpwnh GrGwjhG
nbnwlpp G npwbhg phunn  Yipdwjwywlb  wnwbGdbGwhwwmynipjnibbbpp
Unylbwbtu  wnwbgpwjhl  Gowlwynipjntt nbGhG wprynibwydtn  onwjhb
hwpdwyntd hpwlwbwgbbint hwpgnud G gniyg wnybighlt Twpwpwnh ghGywé
nidtiph” hpwdhdwyhb inhpwwbnbint wunhdwbb ne owytipwunhynipjniGp: Uju
gnpénGGGph hwdwnpnipyntip wpnynibwybGunnptl sGgnpwgntig wwuwnbpwagdh
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pOGpwgpnid wnppbowlwlwb pwlwyh hpbGunwbne Gu hGnGiwyh pwlwywywhb
wnwybnipynLbp:

NQwpwpwnjwb gqhGwé ndtiph gynwu fwlywb wnwybinipnibp uywjwywh
Ywqguoh Gi nwguwdwpwlwb nGwdwpnipjwl ywwnpwunmwdnipjwl pwndn
npwyl £ Mwunbtipwgqih dwiwlwy nupwpwnwt vywjwlwqih wybhwjwn
aGéwidwulnipyntlp  pwnugwd tp funphpnwiht  pwOwyh thnpdwnne G
pwqiwphy wwpabibbph wpdwlwgwdé ybunbpwhGbphg, npnlghg wwnbpl
ntoGht  Upnwlbuwnwlnud  dtnp  pbpwé  Gu gqifuwynpuwybtiv - hwwnniy
gnpénnnipyntGGGpned yhpwndnn pwdwywlb 066 dwpnwlwb thnpé:

Awpwpwnh ghGjwé nudbpp hphdbwywlnd pwnwugwé GO gwiwpwjhl
qnpptinhg, hOswbubL thnpp ninnwphrwjhl pwnwnphghg, npl wju wwhhG
whwagnpéiwl Gopwlw sk NTwpwpwnh pwlwyp nhGwdhy qwpgqwgnn n
dupuntbwy nud k, npl nLhh junwdwnpdwb wgnne hwdwywng, wywhnyywé
' uwhdwlOwwwh qgnppnd, onwjhlt wwunwwlnipjwdp, phbpbL GL dwlp
hpGunwbOhny, dbptlwjwgdwéd htunbtiwyny, hGdbbbGpwywl, hGunwfuniquiywb
G hwwnniy gnpénnnipintGGGp hpwlwbwglnn unnpuwpwdwOnidbtpny:

AQwpwpwnl nLah onwjhG ww2nwwbnipjwl yGpgbwnbyw aGé
hGwpwynpnipyntbbtp, uwywjld gwblywgwdé Gawlwlwih onwihG dwpwnny,
wjantwidtlw)bhy, wbhpwdtn Y hbh Swjwuwnwbh odwlnwynipjnilbp:
AQwpwpwnh qghOJwé ndbpp gqnpéond G0 hhdOwywlnud  funphpnwjhG
owbtipwwhy qétph Gpywjbpny G oquwagnpénid GO Gwpuyhl funphpnwhG
Ywi rniuwlwb uwppwynpndlbp: Qwpwpwnh ghGwé nudtinb wnpnbG huly
ntOGO  uwppwynpnudbtph qqwih  wwwplGbp, npnbp 2wpnibwynid GO
hwdawpyb: UwppwynpnudGbpp (wy yhdwynwd GG, puwyg Gipptdt wnwowbniy
GG JGpwlnpnqiwl fublnhplGbp, hOswtGu GOwbL gqugynd t wnwlGybph no
gnwhwibtiptibwbObph wwhbGunwdwubiph Ywnhp:

GJ npwbiu nudtin hwwnwynpn, Gu° npwytu ujwgwd ghGwé nid LGrGwjhG
AQwpwpwnh qnppp wnwbOgpwjhl nGpwlywwwpnid nlbh nwpwédwpowbniy
nudtiph hwjwuwpwyenipjwlt  wenwind:  Upblonyt  dwdwlOwly  Gpuw
nwqiwlwb ndld nu Ywpnnnipjnibp quunud G0 wwwnbpwqoh JGpulyudw
hGwpwdnpnipyntbp: Wnwhuny LGrGwh0 Qwpwpwnh pwlwyp thwuwnnpbl
OGwwuwnnid £ Swpwdwiht Undlywup nwpwdwpowlwihl Yuwynibnipjwp:
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Qwpwpwnh pwlOwyl wldunwbgnipjwlb hhdbwywb Gpwfuwdnpb £ G,
20nphhy  pwnwpwywlnipjwlp  sdhowdwnbint  hp  huy  hrswlwé
nwqiwywpnipjwl, ywhwywlnd t vwhdwlwnpwywb Ywpqp Gr dwnwjniy
LGrGwjht Qwpwpwnh [wlpwwbunnipywb (LN3) dnnnypnwywpwlwb ninny
pGunpdwé Yuwnwywpnipjwln:

@tptiu  0hOstie  hhow  LGrGwhlG  Awpwpwnb hp  wbOdunwbgnipiniln
wWwhwwlnwd £ hhdGuwywlned 2Gnphhy pwlwyh pwpdp wphGunwydwndnipjw
wwwnpwundwonipjwlb™ h hwlwnpnipntt Unpptowbh ghbGdwé nidbipnid
wnhpnn pwywlwbhbG fung@ny Jhdwyh: Mwywu Ywpbinp £ Gwbe wyl, np
AQwnpwpwnh’ hhaGwynpwwbiu fupwiwwwwnywé wwunwwbwluwh
wapw2hlnipynibbbpp, dwpunwydwpwywb  wewybinipntd  hwlnhuwGwny
hwlntpd, Odhpbwdwaiytwn Yunpgwépned Gru 06y wwwnlb; G0 wnppGowlwlwh

waqgptiuhwjh nbu:
UnpptiowGh ghGywdé nudtipp

b twppbpnipntd hGswbu Iwjwunwbh, wjbwbu £ LGrGwihtG Qwpwpwnh,
UnpptowlhG nGh  gnpp, npp wpnilwynid £ dOwp pnyp G Jwwn
uywnwghbOjwé: NLOGGwny dnun 72 hwqup ghGdnpuywb hwiwgqbuwn Ypnn
dwpnyuwlghg pwnywgwé pwlwy™ Unppbowlh ghGywd nidbipp pwpwlwyny
twlwbnptl gqbpwqubgnid GG hwpbiwb GpypGGph pwbwybGphl: Uwlwjh
UnppGowlh pwlwyp nbrbiu 2wpnibwynid £ nhdwlwytp dh 2wpp qquih
uwhdwbwthwyndbtph, npnGp pfuntd GG hhdGwpwp wlGwhuph 0h fulnphg,
hGswhuhtG Lt Yyneniwghwb: Unppbowlwlwlb ghGdwéd nudbpnid upwlny
wwjowbwynpywé fulnhpbbph pynd GO0 pwpnjuwhngbpwlwywl wlwnnny
dplninpunp, Ywbph Jwwn wywjdwbbtpp 6o wwpbOh ng (hwpdtip wwwhnynidp:
Wnnthwlnbpéd®™ Unppbowlp hunnwynptl hwlnbu £ quihu npwtu hgnpwgnn
nid tiL 5-10 wmwphGtiph pGpwgpntd, wiblwjt hwdwbwlwbnipjwidp, YntlGhw
Yuwuwywb tnwpwdwpowbh wikbwqbpwyynnn qnppn:

G4, dJbpowwbu, dpwuwnmwlbh ghbjwé ndbpp wnwpwdwpowlbniy
woblwthnpnplt GO° nbGOGwind 17.500 pjwpwlwyny Ywlnbwynp pwluwl:
Uwlw)h, sGujwdé nbnbiu thnpp pdwpwlwyhl, dpwunmwbh uwnwywpnipjniln
prOGE t wwunwwlwlwb nnpnnp pwpbithnfunudbtph nddwphbt  nunp0
hhaGdtind UUL hbwn wpnibwlyuwlywld nwqiwlwb Jwwtiph G LUSO-h
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wlnwiwygnipjwlp  oGpdGhwint  funundwl  Jpw: ULnp Rwgiwlw
YwpnnnipyntGbGp unbinétiint” dpwuwnwbh wwuwnpwunwlwinipjwlb hhdpnid
pGywé £t wbwnwlwlnipjwlb G wnwpwépwhlt  wdpnnowlywbnipjw
JGpwywbgbiwl hp nwgiwjwpwywld Gwywwnwyp: dpwunwbt hp qghGdwé
nidtiph pwpbthnfudwb ninnnipjwdp npnwyh wnwopbpwg bt wpdwlwaqpbi,
sGwywd 2008p. oqnuuinnujwl wwwnbpwgoh oGyOwpylh h gnyg npbg wyn
owlpbph wlhwnpryntGwytwunnip)nt(Gb ni ng [hwpdtipnipniln:

Gqpwlwgnip)ntl

Ldwlwwhy  hpwdphdwynd  wlybbhwynm £, np  nwqdwlwb nwdbiph
hwywuwpwynnipjntlp JGpunha nwpwéwpowlwihlt waywnwbgnipjwl G
Yuynilnipjwl wibbwwnwOgpwjhb nuinGGhG6phg 0GHG E: Uwlwyh, dhGilngG
dwiwbwly, mwpwdwnowlbwihl wiadwnwbgnipjwb nt Yuwynibnipjwl wnniiny
hpwlwb hpwiwjwywbbbnpb nGG0 GGpphG pOnyp 6L dGESwwGu Yuwfujwé GO
hwlpwywpqwjhb  [Gahwhanipjnitbhg, optibph  qbpwlwynipjnibhg, (wy
Jwnwywnniihg, hGswbu GbwbL  wbnwlwld  nbwnbunip)nibhg nL
pwnuwpwlywbnipjntbhg, pwl™ 066 w2uwphwpwnwpwywlnipjnibhg:

Nhswpn Yppwlhnuwl
U334 inbontit
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APMAHCKUIA LEHTP CTpaTErm4yecknx
N HaUMOHAaIbHbIX NCCrnegoBaHUn

NOJIMTUYECKHUHN OB30P AIICHU
Homep nBa
AnpeJs, 2009 r.

BOEHHO-ITOJIUTUYECKHUE BOITPOCHI
IO’ KHOKABKA3CKOI'O PETMOHA

Kapaner Kajienusin
AnmMuHucTpatuBHbIi AupekTop ALICHHAU

PaccmatpuBas crmokuBmmiics BoeHHBIM Oamanc cmin B FOxHoM  KaBkase,
1[eJeCO00pa3Ho MPOAHAIU3UPOBATh KAKO€ T'€OMOJUTHYECKOE 3HAYEHHUE JUISI BETUKHUX
JepkaB UMeeT Ham peruoH. CymecTByeT JIM TEHAEHUUS OTIEIbHOIO BOCHPHUSTHUS
rOCyapCTB, KAaK BOEHHO-NOJIUTUYECKUX (HAKTOPOB, OOpa30BaBUIMXCA 3AECh IOCIE
pasBamla CCCP, wmu xe IOxubiii KaBkaz cam mnoOHUMaercs Kak €IUHBIN
reonouTHYECKuil paktop. Takke BaKHO MOHUMATh KAKUM XOTST BUJETh 3TOT PETUOH
Hallli HENOCPEACTBEHHBbIE cocenu — Typuwms u Hpan. [lemo B TOM, 4TO pPEruoH B
CPaBHEHHH CO CBOMMH COCEISIMHM HMEET HECONOCTABUMBI BOEHHBIM IMOTEHIIHAIL.
Cocenn 3Toro pervoHa o0Jaaar0T OrpOMHBIMUA apMUsiMU. CTpaHbI K€ perMoHa UMEIOT
BOOPY’KEHHBIE CUJIbI, KOTOPBIE MOTYT JIMILIb IPOTUBOCTOATH APYT Apyry. IIpu 3ToM oHHK
OOBEKTUBHO HE MOTYT MPOTUBOCTOSITH BOEHHOMY MOTEHIMATy COCEIHMX CTpaH.
Hcxonss u3 3TOro, MOJUTUYECKUN KOMIIOHEHT MPUOOpETaeT KIIYEBOE 3HAUYCHHUE B
BOIIpocax 0e30macHOCTH CTpaH peruoHa. JpyruMu cjiIoBamMH, BOOPY>KEHHBIE CHJIBI
pEruoHa He MOTYT OBITh CAMOJOCTATOYHBIMU (PaKTOpaMu O€30MaCHOCTH ATUX CTPaH.
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ConepHuuectBo Mexay 3anaaoM U Poccueil o BOBIEUYEHHUIO B 30HY CBOETO BIIASIHUS
rocynapcts [Oxxnoro KaBkasza muio mo pas3nvyHbIM HarpaBieHUsIM. HTEHCHMBHOE
CTPOUTENBCTBO HHEPreTUUYECKUX M TPAHCIOPTHBIX KOMMYyHUKauuii B o0xon Poccun
yepe3 AszepOaiixan u ['py3uto co cTopoHsl 3amaja napajijielbHO CONPOBOXKAAIOCH
ykpermienneM Poccuell cBoMx Mmo3uiui B ApMEHUH, KOTOpas, KaK M3BECTHO, UMEET
3]1eCh CBOIO BOCHHYIO 0a3y U COBMECTHO ¢ ApMEHHEH OXpaHsIET €€ BHEIIHIOW TPaHUILy
¢ Typuueit u HMpanom. DxkoHOMUKA ApPMEHHMH TakKe TECHO 3aBsizZaHa Ha Poccum.
AxtuBHoe ctpemuienue B HATO I'pysum, koTopasg cymena € IOMOIIBIO 3araja
BBIBECTU POCCUICKHE BOCHHBIE 0a3bl U3 CBOEH CTPaHbl, IPEACTABIISIO SIBHYIO YIpo3y
s Poccun He Tonbko BBosOM B UepHomopckuii Oacceitn mopckoro ¢guota HATO u
NOJIPBIBOM €€ OOOPOHOCIMOCOOHOCTH C I0ra, HO M MEPEKPHITUEM E€IUHCTBEHHOMN
CYXOITyTHOM CBSI3M M BO3AYIIHOIO Kopuaopa u3 Poccum B ApMEHHIO, 10 KOTOPBIM
BOEHHBIE I'Py3bl U BOCHHAs aBHALMsI MOIJIM Obl JOCTaBIAThCA B ApMmeHuto u3 Poccum.
B »stom cnydae 3¢b(EeKTMBHOCTH POCCHMCKOM BOEGHHOM 0a3bl B ApPMEHHMH, Kak
mwiangapma Ha FOxxnom KaBkase, Tepsisia CBOM cMbICH U ApMEHUs BbIHYKIeHa Oblia Obl
UCKaTh JIpyrue rapantuu cBoeil Oe3omacHocTu. [loatomy comepuuyectBo Poccuu u
3amaza B HallleM peruoHe npuoOpeTano Bce 6oee KOHTPACTHBIN XapakTep.

Typuus, kak 3anmagHblid COCEJl HAIIErO0 PEruoHa, UMeJla U CEeMYac MMEET 3J€Ch CBOU
coOCTBeHHbIE UHTEpechl. Bo-mepBbix, oHa cTpemutcsi dyepe3d HOxubii Kakas
IPOJIOKUTh ce0e MpsSIMy0 JOpOry B CpPEIHEAa3uaTCKUil PEruoH, a BO-BTOPBIX,
MAaKCHMAaJIbHO BKJIIOUUTH B 30HY CBOEIrO BJIUSHUSI BCE TPU rocyaapcTBa. g r0KHOTO
cocena Hamero peruoHa HMpana ykperuieHHe CBOUX IMO3UMLMK 31ech Typuuu 10
HACTOSILEr0 MOMEHTAa PAcCMaTpPUBAETCS KAaK CEpPbe3HAsl ONACHOCThb, ITOCKOJBKY, C
OJHOM CTOPOHBI, BECbMa OTpaHUYMBAETCS €ro cBsi3b ¢ Poccueit u EBpomnoit, ¢ apyroi,
Typuust coBMecTHO ¢ A3zepOaifpkaHOM TpU JKEJIAaHUKW MOTYT aKTHBU3MPOBATh CBOIO
JEeSATEIbHOCTh N0 OTACJICHUIO CEBEPHBIX MPOBHUHIMN MpaHa U MpUCOEAMHEHUIO UX K
Typuuu u AzepOaiigxany, uro ¢akruuecku st Mpana ogxo u to xe. Ilmoc k Tomy,
rocnoAcTBO Typiuu B HalleM peruoHe o3HaudaeT g Mpana mpsiMoe COCENCTBO C
HATO 1o Bcemy cBOEMY CEBEpHOMY MEPUMETPY.

2008 rox nnst EBpombl M Bcero Mupa ObLT HACBIINIEH MAaKCHUMAaJdbHO JIUHAMUYHBIM
pa3BuTHEM cOOBITUI Kak B EBporie, Tak U B HamieM peruoHe. Bo-nepBrix, ObLT cO3/1aH
KocoBckuii mpeneneHT, KOTOpbIA 3aMETHO YCKOPWJI Pa3BUTHE TE€OMOIUTUUYECKUX
MPOIIECCOB B MHPE, U aroreeM KOTOPOro CTalld aBTyCTOBCKHE COOBITHS B ['py3uu.
Otumu  AByMms  QakTtopamMu  (aKTHUECKHM ObUT  KOPEHHBIM 00pa3oM H3MEHEH
CYIIECTBYIOIIMA MHUPOBOM mopsanok. Tak, ecau A0 aBryCTOBCKUX COObITHN B ['py3umn
OCHOBHOE TPOTHBOOOPCTBO Mexay Poccuedt m 3amamom ObUIO HampaBlIeHO Ha TO,
yTOOBl MAaKCHMaJIbHO BBECTU B 30HY CBOero BiMsHUs ['py3uto, AzepOailijxkaH u
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ApMEHHUIO TI0 OTJEIBHOCTH W MO KaXJOMY TOCYJIapCTBY Be€JIaCh CaMOCTOSITEIbHAS
paboTa, TO mMOCHE STUX COOBITHMM 1AM W 3aJa4d HECKOJbKO HW3MEHWINCh. MHe
MPEJICTABISAETCS, YTO CTPaHbl, BXOMSIIME B O3TOT pPEruoH - ['py3usa, ApMeHus u
AzepOaiikaH ceifyac paccMarpuBaroTcsi co ctopoHbl Poccun, CoenuHennbix [1ItaTos,
3anmannoii EBponbl u Kutas kak eguHOe 1ejio€, BHE 3aBUCUMOCTH OT TOTO, Kakue
OTHOIICHUS CKJIAIBIBAIOTCS MEXKAY TOCYIapCTBAMH BHYTPH 3TOTO PETHOHA.

He Mory TOYHO CyauTh COBNAJEHUE 3TO WIM HET, HO MUPOBOM (PMHAHCOBBIN KPU3HUC
Hayayica OyKBaJIbHO Y€pe3 HECKOJbKO JHEH mocie Hauyajga npoTUBOCTOssHUSA Poccuu u
['py3un B FOxHoit OceTnn. AHaIN3 MOCIEBOSHHBIX COOBITHI MOKA3bIBAET, YTO TypIius
3aMETHO O00€CTOKOWIach M 3aHEpPBHUYANA MEPEOLICHKOM CO CTOPOHBI MHPOBOTO
CO00IIIeCTBa CBOEr0 3HAYEHUSI HE TOJIBKO B HAIlEeM PEruoHe, HO U B MHUPE B LIEJIOM.
@aKTUYECKH, Ty poOJb, KOTOpyro wurpana Typuus misg 3anaga B 4YacTH BOEHHOIO
nporuBoBeca CoBerckomy CoOr03y Ha 1ore, MOCTEIEHHO CTajla OTXOAUTh HAa BTOPOU
mwiadH. Cyas mo teMm 3agadam, koTopele ctaBaT nepen coboit CIIA, Mzpauns, kak
IpoTHUBOBeC apabckoMy Mupy Ha bmxkaem BocToke, Takke MOCTENIEHHO TEPSIET CBOIO
TEOIOJIUTUYECKYI0 3HAaUMMOCTh. Ha mepBblii IUIaH BBIXOAST OTHOWIEHHS Poccum u
CIIA B Bonpoce Upana u A¢dranucrana ¢ gajeko UIyImUMH 1HeasMu. BeiOopbl HOBOTO
npe3usenta CoeauHenHbix llItaTtoB nokaszamu, yto CIIIA ceityac kopeHHbIM 00pazoM
CTPEMSTCA W3MEHUTH CBOM OTHOLIEHHS ¢ Poccuel W mepecTpouTh €€ W3 Bpara B
coro3HukH. Ha kapTy mocraBiieHbl 00Jiee Ba)KHbIE 3aa4yl. DTO, KaK sl yKa3aj BbIIIE,
Ad¢ranucran u Upan. CIIA cranu nmoHumMaTh, 4TO CHpaBUTHCA ¢ AQraHucTaHOM U
HaaauTh Oosiee Teruible OTHoIIeHUs ¢ paHoM, IpeBpaTuB €ro U3 Bpara B COIO3HUKH,
MPaKTUYECKU HEBO3MOXHO 0e3 coxeiictBust Poccun. Tem Oonee, uto B Mpake oHu 1o
CBOEH € BHWHE 3aBsi3iau HaaoJro. Mmenno mostomy Xwiapu KnumHTOH mopapuia
Ceprero JlaBpoBy cHMBOJMYECKYI0 KHONKY «llepe3arpy3ka» M HEOXHIAHHO Tepen
BCTpeueld HOBOM3OpaHHBIX Mpe3uaeHToB MeneaeBa u O0ambl OBIBIIMN TPE3UISHT
CCCP Muxaun ['opbaueB moexasn B AMEpPUKY M BCTPETHJICS Ha BBICILIEM YPOBHE C
npe3nsieHToM crpanbl. Co cBoedl cTopoHbl Poccum Takke BBITOJTHO HAJIaKWBaHUE
orHomeHnuit ¢ EBpomnoit u CILA, nockonbky Adranucrad mjis pycCKUX MpeACTaBiseT
HE MEHBINYI0, €CIM He CKa3aTh, 0OJbIIyr0 omacHOCTh, yeM st CIIIA u Epomsrl.
HoctatrouHo cka3ath, 4TOo 1o cTaTtucthuke 40% HAPKOTUKOB, BBIXOIAIIUX U3
Adranucrana, ocenatotr B Poccun. bonee toro, eciu tanuObl npoHUKHYT B CpeHIO0
Asuto, 1 Poccun 310 yxe npsimasi yrposa ee 0€30MacHOCTH.

Nmenno noatomy FOxHbIil KaBka3 Mo cpaBHEHUIO C TEMH 3a/layaMH, KOTOPBIE CTOSIT
ceryac B MUPE, HECKOJIBKO YTPATWJI CBOE T'€ONOIUTUYECKOE 3HAUYCHUE, KAKOE OH UMET
70 Havala BOOpY>KeHHOTro KoHGuukTa B ['py3un. Ha moi B3risia, sHepreTHdeckue
npoekTsl B FOxxHoM KaBkaze — Bce pa3inuHble HEPTENPOBOABI M ra30MPOBOJIbI MOCHE
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TPEXKPATHOTO YJCHICBICHHUS YIJIEBOJIOPOIHOTO CHIPhs, 3aMETHO obecueHmanch. Ha
MHOI'O BaXHEE€ I BCEX AaKTOPOB B HAIIEM pETMOHE SBISECTCS HAJIAKUBAHUE
TPAHCIIOPTHBIX MArUCTPajed CEBEP-FOI M BOCTOK-3amaj. JTO BaXHO Kak s Poccun,
TaK M Ui 3anaja. 31ech TaKKe MHTEPEChl COBNagaroT. Ho 3T0 BO3MOXKHO TOJIBKO B TOM
cilly4yae, €ciM OTHOUIeHusi Mexnay ['pysueil, ApmeHueid u AszepOaiizkaHoM OyayT
JIOBEJICHBI /10 JIPY’KEeCTBEHHBIX. [Ipy 3TOM HEOOXOIUMO M HaaKMBAHHME OTHOIICHUHN
I'py3un ¢ Poccueit, yemy saBHO Memaer ¢akrop CaakamBuid. B oriauume ot
NpUOANTUICKUX TPEX CTPaH, y KOTOPBIX OOIIME HMHTEPEChl COBIAJAIOT CO CBOMMH
HallMOHAJIbHBIMUA MHTEPECAMH, B FO’)KHOKABKA3CKUX TPEX CTPaHax KaKJas UMEET CBOU
LeJd W 3aJa4d, KOTOPBIE YacTO [IMAMETPAJIbHO MNPOTHUBOIOJOXKHBI C LEINIMH M
3aauyaMu cocener. BoT TakoBbI peaniny Ha CErOAHAIIHNAN 1EHb.

CaMbIM aKTyaJbHBIM BOIPOCOM 37ech sBisieTcsi HaropHo-kapaOaxckuil KOH(IIMKT,
KOTOpBbII mpeBpaTu ApMeHuI0 U A3zepOaillkaH BO BparoB M  BOEHHOE
OPOTUBOCTOSIHME 3aMOPOXKEHO TOJBKO Oyiarojapss MNPUMEPHO paBHOMY OallaHCy
BOOPY)XCHHBIX CHJI. VIMEHHO B 3TOM HalpaBJeHUH celdyac aKTHUBHO paldoTaroT
MOCPEIHUKA B coctaBe MuHckoil rpynnsl. Llens nocpennukoB, 3amamga, CIIA u
Poccun pazpemnts Kapabaxckuit koHpaukT. Bornpoc Toro, kak oH OyAeT pa3pelieH,
HUKOI'O M3 HUX HE BOJHYET. MM BaKHO NOJyYWUTh 3/1€Ch MAKCHUMAJIbHO CTaOWIbHYIO
TEppUTOpHIO 03 BOIH 1 KOHQIMKTOB. [IpeanaratoTcst pa3inyHble BapUaHThl pEHICHUS
Mpo0JIEMBbI, HO BCE OHHU C MO3UIIUM APMEHUU PEIIalTCs B MOJIb3y A3epOaiiikaHa. ITo
U TIOHSTHO, TMOCKOJbKY As3sepOailikaH MO CBOEH TI'€OMOJIUTUYECKONH 3HAYUMOCTH
HaMHOTO BBIILIE B PETUOHE, YeM ApMEHUS.

Hctopusi BOEHHOro TMPOTUBOCTOAHUS A3sepOaiikana u Haroprnoro Kapabaxa
ITOKA3bIBAET, YTO HE BCETIa MOJABIISIOIIEE MPEBOCXOACTBO B BOCHHOW TEXHUKE OJTHOTO
NPOTUBHUKA HAJ IPYTUM MPUBOAMT K modeze. Boennsie cnenmanuctel A3epOanixaHa
MPEKPACHO MOHUMAIOT, YTO JUJIS 3aBOECBAHUSI TEPPUTOPUH CONIEPHUKA, UM KaK OHU HacC
CUMTAIOT, Bpara, HEIOCTaTOYHO OOMOUTH TEPPUTOPUIO C BO3AyXa WU BECTH
HETPEKPAIIAOIINICA OTOHb C OPYAMH M YCTaHOBOK Tuma «I'pam». IT0 yke ObLIO BO
BpeMs BoiHbBI B Kapabaxe. HeoO6xoammMo 3aHITh U YKPENHUTh 3aHATYIO TEPPUTOPHIO C
MOMOIIBIO KUBOHM CHIIBL. M BOT 3/1eCh Ha TIEPBOE MECTO BBIXOJAUT 30HA OE30MACHOCTH,
KoTopasi oOpazoBanack BOKpyr Harophnoro Kapabaxa mno 3aBeplIeHHIO BOEHHBIX
nercTBui. OTa 30Ha Oe3omacHOCTH 3HauuTenbHO otnamwia cronuny HKP, ero
KpYIIHbIE TOpOJa M Ba)KHEWIIIME OOBEKTHI KUZHEACITEIBbHOCTH OT IMEPEHEr0 Kpas
o0oponbl. BaxuedmuM ¢GakTopoMm 3/1ech SBIIETCS CO3/aHHe 0e30macHOi Ha3eMHOM
cBa3u HKP ¢ ApmeHnueii. Ota 30Ha 0 BCeMy MEPUMETPY YKPEIUIEHa COBPEMEHHBIMU
bopTHhUKAITMOHHBIMU  COOPY)KCHHSIMH M MHHHBIMH mojissMu. [loaTomy, d9TOOBI
npopBath 000pony apmun HKP A3zepOaiijipkaHy mpu BCeX MPOYMX PAaBHBIX YCIOBUAX
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He00X0aMMO 00J1aJaTh HAMHOTO OOJIBIIIUM PECYpPCOM, YEM TOT, KOTOPBIM UMEET apMus
HKP, uTo0bI cebs 060poHsTh U 3amuiaTh. [1o 3aKkoHaM BOEHHOTO UCKYCCTBa, JIr00ast
HACTYMAaTebHas ONepalys CO CTOPOHBI HACTYHAIOUINX TPEOyeT O0JIbIlIE KUBON CUIIBI U
TEXHHUKH, YeEM UMEET 0OOPOHSAIOIIASICSI CTOPOHA.

ApPMSHCKYIO CTOpOHY YOEXKIaroT, YTO rapaHToM Oe3zomacHocTH Hapoja Haropaoro
Kapabaxa OyayT pa3aenurenbHble MUPOTBOPUECKHE CHIIBI, KOTOpPhIE OYAYyT CTOSITh Ha
MecTe BoopykeHHbIX cwil HaropHoro Kapabaxa. Munckas rpynna, CIIA, Poccusa u
EBpoma — Bce CKIOHSIOTCA K TOMY, 4YTOObl Ha JaHHOM JTale YperyJupOBaHMS
KapabaxCcKkoro BOIpoca apPMSHCKUE BOOPY)KEHHBIE CHJIBI OCBOOOAMIIM, KaK OHHU
TOBOPST, Bce 7 pailoHOB U TyJa ObUIM OBl BBEJIEHBI B KaUe€CTBE TapaHTa 0€30MacHOCTH
pasnenaone MUpOTBOpUEeCKre cuiibl. OTHAKO HAMYME MUPOTBOPLEB HE TOJBKO HE
rapaHTupyer 0e30macHOCTh CTOpOH. YacTo Hanmuume MUPOTBOPLEB camMo IO cebe
SBJISIETCS €11E OJJTHUM JTOIIOJIHUTEJIBHBIM II0BOJIOM ISl Pa3BA3bIBAHUS BOVHBI.

Bonbias 3aciyra mpoTHBOOOPCTBYIOUIUX CTOPOH B 1994 romy cocrosiia B TOM, UTO
00e CTOpPOHBI OTKA3aJIHCh OT Pa3MEIIEHUsI POCCUUCKUX MHUPOTBOPUYECKUX CHUII MEXKIY
ctopoHamMu KoHGuukTa. [Ipu 3TOM, Kak mokaszano Bpems, 37ech 0e3 MOCTOPOHHUX
BOMCK cucTema OajaHca CHJI OKa3ajgach 0ojiee YCTOMYMBOM B TUIaHE HEBO30OHOBJICHUS
NPSIMBIX BOEHHBIX JAEHCTBUA. ONBIT MUPOTBOPUECKUX CHJI MOKA3bIBAET, YTO OHU HE
MOT'YT T'apaHTUPOBaTh 0€30MAaCHOCTh MECTHOTO HACEJICHUS HE TOJIbKO 3/1€Ch, HO U BO
BCEM MHpE. 3a NMpUMEpaMH JAJIEKO XOAUTh HE HaJ0. Y BCEX Mepe] ria3amu MpUMep
rpakaaHckoi BoiiHbI B Pyanne B 1994 roay, rae noru6iav 0Koja0 MUJUIMOHA YEJIOBEK,
Tak Ha3biBaeMmas bosbias adpukanckas BoiiHa B Konro 1998 -2002 rogoB, B KOTOPOid,
10 pa3HbIM OIleHKaM, morudiu ot 4 10 5,5 muiH. yenosek. M B Konro, u B Pyange OOH
MIPOJIEMOHCTPUPOBAJIa HACTOMUNBOE CTPEMJICHHE HE BBA3BIBATHCS B KOHGIUKT. Tak, B
1994 rony B mnepBbie Heaenu crtosikHoBeHUU CoBer beszomacHoctn OOH mpuHsia
pElICHHE BBIBECTM MHPOTBOPYECKUNM KOHTUHIEHT, UYTO CJEJalo KpoBaByl ¢azy
koH(pukTa HenzoexHou. [Ipu 3tom OOH oTka3biBanack npu3HaBaTh ['eHOLUT Jaxe
TOrJa, Korja XyTy, HaTpaBiuBaeMble MeCTHOW paauoctanuuern RTLM, Bbipe3anu
CBOMX COTPaXKJaH M3 IUIEMEHU TyTcu enbiMu JaepeBHsamu. He Bmemanace OOH u B
Konro, orpanuuuBIINCH OpraHU3alMel MHUPOTBOpUYECKON KoHbepeHmuu. CBos
BoeHHas1 muccus B Konro ectb u y EC. 9T0 BOMHCKMII KOHTUHTE€HT B pazmepe 2500
4eJioBeK, KOTopbld yxe momoran B 2003 rogy monasisTe Oecnopsaku B Kuninace.
TospKO MOKa HE MOXO0XKE, YTO E€BpPONEHIBl MOPAJIBHO TOTOBBI K IOJHOLIEHHBIM
BOCHHBIM CTOJIKHOBEHMSIM. ToO K€ camMoe MOKHO CKa3aTh U O ballkaHCKOM Kpu3uce.
Bce neno B TOM, 4bM I€ONOJUTHYECKUE WHTEPECHl B JAHHOM KOHKPETHOM pPETHOHE
3AIIMILAIOT TAK HA3bIBAEMbIE MUPOTBOPYECKHUE CHIIBI.
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[Tocne aBrycToBCKMX COOBITHI mpomuioro roaa B ['py3um, AszepOaipkaH Bpsia JU
pemuTtcst pa3Bsa3aTh BoeHHbIe AeicTBus npotuB HKP, He moiyuuB cormacusi Bcex
3aMHTEPECOBAHHBIX B F0)KHOKABKA3CKOM peruoHe aepxkaB — Typumu, Poccun, CIIA,
Anrnuu, @paniuu. B 3ToM Bompoce Helnb3si cOpachkiBaTh CO CUeTOB Takxke u Hpaw.
Haxe ecnmu AzepOaipkaH 3TO cOTJiacke TMOJYYHUT, €My MPUAETCS MHOTO MOAyMaTh,
mpekae 4eM HadaTh OoeBble nercTBHs. OMsTh-Taku, ONBIT ['py3um y Bcex mepen
rina3zamu. He moxkeT ObITh, yT0OBI CaakaliBWiIM Hadaa BO€HHBIE JneicTBUsA B HOkHOM
Ocerun 6e3 xotsi Ob1 MomuanuBoro coryacus CIIIA. Becbma COMHUTEIBHO, 4YTO
aMEpUKaHCKasl pa3Bellka HE 3HaJla O MNpPEeANPUHUMAEMBIX JIeUCcTBHsIX (CaaKallBHIIH.
Pa3Butne coObITHI B HAIlIEeM PETHMOHE MOKA3bIBAET, UTO HA MUPOBOM IMAXMaTHON JOCKE
I'py3nent MOXepTBOBAIM KAaK MPOXOJHOW MEIIKOW ISl YKPEIUIEHUS CBOMX MO3UIUN
peruone u CIIA, m Poccus. BrnonHe BeposTHO, YTO B JAJIbHEHIIEM MOTYT
MOKEPTBOBaTh W HHTepecaMu ApMeHuu. K demy mpuBener 3Ta rpoccMencTepckas
KOMOUHAIIMS, TTOKAXET BpEMsI.

Yro ke kacaercsa Oe3omacHoctr Apmenun u HKP, To, kak MHe mpencraBisieTcsi, HaM
HEO0OXOJUMO BECTH B 3TOM BOMpoce Oojiee YeTKyl, TPaMOTHYIO M OJHO3HAYHYIO
MOJIUTHUKY C MAaKCUMaJIbHbIM OTCTAWMBAaHUEM CBOUX HAIMOHAJIBHBIX MHTEPECOB. A 3TO
BO3MOXKHO JIMIIb B TOM CJly4ae, €CJIM PYKOBOJCTBO CTpaHbl OIMUPAECTCS B CBOUX
JEUCTBUSIX HAa CBOM HapoJ, a HE OOUTCS €ro, uila MOJJACPKKY CBOMM JCUCTBUSIM Ha
cropoHe. Takas mojJiep)Kka HHUKOTJa He ObIBaeT OECKOPBICTHON. B monuTuke HET
MOCTOSIHHBIX JApPY3€d U TOCTOSIHHBIX BparoB — €CTh IOCTOSIHHBIE HAIlMOHAJIbHBIC
UHTEPECHI.

Xo04y 3aKOHYHUTHh CBOE€ BBICTYIJICHUE M3BECTHBIM COBETCKMM H3PEYEHUEM: CIACEHHUE
yTOMNAIOLIUX — JIEJI0 PYK CaMHUX YTOMAIOLIUX.

Kapanem Kanenusan
Aomunucmpamusnwiii oupexmop AL{CHH
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APMAHCKUIA LEHTP CTpaTErm4yecknx
N HaUMOHAaIbHbIX NCCrnegoBaHUn

NOJIMTUYECKHUHN OB30P AIICHU
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BJIUSTHUE MUPOBOI'O ®PUHAHCOBOI'O KPU3UCA
HA DKOHOMUKU APMEHUUN U ASEPBAUJI/KAHA
(CpaBHUTEJIbHBIN AHAJIU3)

Oscen Xypuyasin
Crapmuii JKCnepT 1Mo BonpocaM 3KOHOMUKHU U auacnopsl AILICHU

MupoBoit puHaHCOBBIN Kpu3HC yxke ¢ KoHla 2008r. Hayan HEMOCPEICTBEHHO BIUSThH
Ha SKOHOMHYECKHE, B TOM 4YMCle (UHAHCOBBIE IOKa3aTeln Bcex cTpaH HOxxHOro
Kaska3a.

MexayHapoHble BaltoTHbIE pe3epBbl Apmenun Ha 1 utons 2008 r. cocraBisum 1
mipa. 547 man. pomn. CHOA. A yxe Ha ssHBaph 2009r. MEXyHapOJHbBIE BaJtOTHBIC
pe3epBbl ApMeHun coctaBwin 1 mipa 260 MIIH 101apOB, TO €CTh MO CPABHEHUIO C
WTOTOBBIM MOKa3aresneM 2-oro kBaptana 2008r. 3TOT moka3aTeiab YMEHBIIWICS MOYTH
Ha 300 mutH 101apoB, a o coctosiHuio Ha MapT 2009r. on onyctuiics eme Ha 400 MitH
JOJUTApOB U, TI0 olieHKaMm, coctaBui oT 800 1o 900 muH monnapoB. Kak u3BecTHO, 3TO
CBSI3aHO C BpEMEHHBIM 0TKa30M [[b ApMeHHM OT NOJIMTHKY IJIABAIOLIEr0 Kypca aApama
Y BAJIOTHBIMU MHTEPBEHIIMAMHU Ha ()MHAHCOBOM PBIHKE C IETBI0 MOJJIEPKaHUsS Kypca
HallMOHAJILHOM BaIOTHl HA HEM3MEHHOM ypoBHe B 305 npamos 3a 1 gosutap CIIA.
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Mexny tem, LIb AzepOaiimxkana, Mo yTBepKICHUSIM OQUIIMATBHBIX, JIUIl TOTPATHII Ha
MOJJIEPKaHNUE Kypca MaHaTa [0 OTHOLLIEHHIO K JIOJUIapy IO COCTOsIHUIO Ha MapT 2009r.
Bcero $300 mutH. Ho eciin axke BEpUTh OIICHKAM HEKOTOPBIX 3KCIIEPTOB O TOM, YTO 3Ta
mudppa mnpeBbicwia | MIpA. J0IAPOB, ATO HE MOXKET OKa3aThb pPEIIAIOIIEro
BO3JICHCTBUS Ha BANIOTHBIC 3amachkl A3epOaimkana (cpeactBa THDAP u BamtoTHBIC
3amacel HarmmonaneHoro 6anka AsepOaiimkaHa), KOTOPBIE IO COCTOSHUIO Ha HOSOPh
2008r. cocrasumn $18 mupa.'. To ecTb, ecim ApMeHHS OTPATHIIA HA HCKYCCTBEHHOE
yIepKaHHE Kypca CBOeW HaluoHajdbHOW BamtoThl OT 40% mo 45% cCBOMX BalIOTHBIX
pe3epBoB, TO B A3epOaiiskaHe 3TOT MoKa3aTelb COCTaBUI MaKCUMYyM 5%.

Uro kacaetcst 3apyOexHBIX aKTHBOB IMpaBUTENbCTBA A3zepOaiiykaHa, TO Ha CErojHs
oM B 1,8 pa3a mpeBbIIAIOT BHEIIHUI JOJIT 3TOM CTPaHbI, C YYETOM 33J0JDKEHHOCTU
4aCTHOTO CEKTOpa.

[Ipsimoit 1 rapaHTUPOBAHHBIN BHEIIHMH oar A3epOaiimkana 3a 2008 roa yBeauuuics

Ha 22,9% u 110 cocTosiHuIo Ha | suBapst 2009 roxa cocrasmia $3 mpx 1,1 mun’.

ITo cocTosinuto Ha 31 mapta 2008 r., rocy1apCTBEHHBIN nonr’ Apmenuu coctaBui $1,8
MJIpA., B TOM 4HKciie BHYTpeHHHI — 248,6 MuH. gosn. CIIA, BHemHwmii — 1551,6 muiH.
nomut. CIIA. B cBere HenaBHuX noroBopeHHocreit ¢ MB® u Bb, a Ttakxke Poccueit o
MIPUBJICYEHNN HOBBIX MACHITAOHBIX KPEAUTOB, BHEIIHUHN noiar Apmenuu B 2009r. rogy
BIIOJIHE MOKET YJIBOUTHCS U JOCTUTHYTh aHAJIOTMYHOIO MoKa3aresns A3epoaiiikana.

O BIMSAHMM MUPOBOTO KpU3KCa Ha UCIIOJIHEHUE OIOKETOB JIBYX CTPaH.

Ilo cpaBHeHHIO ¢ siHBapeM mpouuioro roaa B siHBape 2009r. moxonsl rocOroxkera
Apmenuu causunvch Ha 11,8%. Tak, Ha 10,6% cHU3MINCH JOXO/BI O YaCTH HAJOTOB
¥ TIOLUTHH . A 110 CpPaBHEHHUIO C STHBapeM-GeBpajieM MPOIIOro roja B sHBape-peBpaie
2009r. moxoapl TocOOKeTa ApMEHUN CHU3WINCH Ha 14.6%"° , TOrJIa Kak B OI0IKeTe

CornacHo BBICTYIUICHHIO TIEPBOTO 3aMECTHTENS MpeMbep-MUHUCTPa A3epOaiimkana Aryda DioboBa B
napiameHTe ctpasbl 13 maprta 2009r. ¢ otyeTom npaButenbcTa 3a 2008 rox. http://58.kavkaz-
uzel.ru/articles/150814

006 sTom 18 heBpans 2009r. mepenaet koppecnoHieHT areHTcTBa "Kazaxcran CerogHs'"co cChUIKON Ha
coobmienne MunucrtepcTa ¢puHancoB AP. http:// www.export.by/?act=news&mode=view&id=6963
I'ocynapcTBeHHslii gonr paccuuta no Kypey Llenrpansnoro 6anka Apmenuu Ha 31.03.2008 r.: 1 gom.
CHIA=307,25 npam.

ITo coobmennto MununctepcTBa punancos PA http:/Iraber.info/news.php?item.11601.157

[To coobuiennto otaena mo HHGOPMAIMH U CBSI35M € 00IIECTBEHHOCThIO MuHHCTepcTBa (priHAaHCOB PA.
http://hetq.am/am/finances/finansner/
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Ha 2009r. Oplna 3amoxeHa nudpa B CTOPOHY yBelndeHus 10xo010B Ha 9,8%. To ecthb
pazHuna — B 25%.

O6bem BBII Apmenun B sinBape-¢eBpane 2009 roga BMecto yBenuueHus Ha 9,2%
cokpatuics Ha 3,7% mo cpaBHeHHIO ssHBapeM-(pepanem 2008 roga u COCTAaBHII OKOJIO
$900 mumH. OO0 5TOM CBHJICTCILCTBYIOT OIICpPaTHBHBIC JaHHbIe HammoHanpbHOU
CTaTUCTUYECKON CIY>KObl ApMEHUHU.

B AzepbaiimxkaHe cuTyalus aHajJOTM4Has: MO JaHHbIM ['ockomcTara 3TOW CTpaHbl,
oovem BBII, npoussenennoro B AzepOaiimxaHe B sHBape, cocTaBui 2 muunapaa 306
MUWIJIMOHOB JOJJIapOB, 4TO Bcero Ha 2,6% MeEHbIIe, YeM 3a aHaJOTMYHBIA MeECHIl
IPOILIOTo Toja.

OTtMeTuM, 4TO 10X0Jbl TocOrmKeTa A3epbaiikana Ha 2009T. MPOrHO3UPOBAIKUCH Ha
ypoBHe 14,6 mupa. nosutapoB. Ilpu 3tom okono 40 npoieHTOB OFOKETHBIX JT0XO0JI0B
JOJIKHBI COCTaBUTH TpaHcepthl 3 ['ocynapctBennoro Hedranoro @onna. Ha navano
Tekymiero roga cpeacrsa Hedrsroro donma AsepbOaiimkana cocraBwim Oojee $11
MULIAapAoB. A no ykasy Mnbxama Anuesa ot 26 ¢epans 2009r. noxoast Hedrsinoro
donma Ha 2009 rox yTBepxkKaACHBI B pazmepe 0osee $10 mMiupi, a pacxosl - B pa3Mepe
oonee $6,3 map.

[NocOromxker Azepbaitmkana Ha 2009 roa ObUT MOATOTOBJIEH U3 pacueTa IeHbl Ha HeDTh
B $70 3a Gappenb, OqHAKO TEKYIIHE IIEHBI HA MEPOBOM pbiHKEe B KoHIIe 2008T. 1 Havase
2009r. B Teuenue 4-5-u mecsnes OblTu nouTH BaBoe HIwke ($35-40). Ho m ceiiuac He
NpeBbIAT 53-54 [0JUTapOB, TMPUYEM DKCIEPThl MPOTHO3UPYIOT HEKOTOPOE €ro
cHmwkenue 1o 48-50 nomnapoB. Peskoe maaeHue 1neH Ha HedTh ¢ aBrycra 2008r.
OKa3ajio Ha PKOHOMHKY A3zepOaiimkanHa, kazHa KoToporo Ha 65-70% momomHseTcs 3a
CUeT JO0XOJI0B OT He(pTH, pe3Ko OTpulaTedbHOEe Bo3aehcTBUE. B  abconroTHOM
BBIPAKEHUU PACXO/bl TOCYNapCTBEHHOro Owomxera AszepOaiimxana Ha 2009 rop
CIPOrHO3UpPOBaHbl B 00beme 12,3 mupnm manatoB ($14,8 mupa: (1 mommap = 0,80
MaHata)), uto Ha 11,7% OGonbiie no cpaBaeHuto ¢ 2008 rogom.

OdunmanbHbie JUIIAa B PYKOBOJICTBE CTPaHbl YK€ 3asgBUIIM, UYTO OIOJKET, BO3ZMOXKHO
Oyler mnepecMOTpeH B Mae-uioHe dToro rojaa. [lo HammMm oOleHKaM, OIOJKET
Azepbaiikana Oyjaetr cekBecTupoBaH Ha 15-20%, ogHAaKO BpSJ-TM 3TO KOCHETCS
BOCHHBIX Pacxo/0B. XOTs 3TO TaK)KE HE MCKIIOUYEHO, €CIIM YUYeCTh, UTO Y PYKOBOJICTBA
AzepbaifpkaHa  JIOCTaTOYHO 3/APAaBOTO CMBIC/IA, YTOOBI TIOHSATH, YTO HBIHEITHSS
CUTyaIusl B 5KOHOMHKaX 00EHX CTPaH TaKOBa, YTO aKTHBHBIC OOEBBIC ICUCTBUS MOTYT
CIIPOBOIIMPOBATH KOJUIANIC 00EMX 3KOHOMHUK M 3/ech A3zepOaiipkaHy HE OCOOEHHO
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MOMOTYT JaX€ €ro MHOTOMWUIMApIHBIE BalIOTHBIE pe3epBbl. Ecim ke Oromker He
OyIeT CeKBECTHUPOBaH, TO MPABUTEIBCTBO 3TOM CTpaHbl OyAET BHIHYKACHO IPUOETHYThH
K JOMOJHUTENbHBIM TpaHcpepTam u3 HOAP st nokpeiTus pactyiiero aeduuura.

B 2009 roay Ha o0opoHHy10 chepy AszepOaiikaH miaaHupyer HanpaBuTh 1,446 mupn
nomtapo’. Cornacuo Gromkery Apmenuu Ha 2009T., Ha 0GOPOHHbIE HYK/IbI TOJIKHO
ObUI0 OBITH BBIACNEHO OKoJo 150 mupa. apamoB, YTO A0 JA€BAJIbBAIlMM Jipama
coorBeTcTBOBaAO $500 MuH., ogHAKO ceiiuac cocTaBisieT 0kojio $400 miH., uTo Oosee
yemM B 3,6 pa3a MeHbLIE aHAJIOTMYHOIrO IMoka3zatens AsepOaiimkana. OOOpOHHBIE
pacxofpl, 3aJ0KEHHbIE B OIOJKET, COCTaBISIIOT 15,7% 0T pacxomgoB rocOrwmxkera
Apmennn B 2009 rogy u 3,6% ot BBII cTpansl.

CpennemecsiuHasi  3apaboTHass 1iataB  AsepOaiimkaHe B  Oyaymiem  roay
nporuo3upyercsa Ha ypoBHe 353,3 manara (okono 420 mosutapoB). B ApMeHuu 3TOT
rokasarelib paBeH 260 10JU1apoB.

Y CTaHOBICHHBIM IPOKUTOYHBIA MUHUMYM  Ha  JyLly  HAaceleHUus B  IPOEKTE
rocoromkera Ha 2009 rox paccumtan B obobeme 84 manara (Gosee 100 mosmapos
CIOA). Hnsa paboraromux MpPOKUTOYHBIM MUHUMYM coctaBuT $110, meHCHOHEpOB -
$72, nmereit - $85. MunumanbHas mencus cocrtasiaser $100. Mexmy Tem, pasmep
MHUHHMAaJIbHOM 3apIuiaTel B ApMeHun coctaBisiet $80, a cpeaueii nencuu - $70.

[To nporno3zam EBpormneiickoro 6anka peKOHCTPYKIIMHU U Pa3BUTHSI, OIyOJIMKOBAHHBIM B
koHue ssHBaps 2009r., temnbl pocta BBII B Apmenuu B 2009r. coctasr 5,5%, I'pysun
- 3%, Azepbaiimkana - 8% .

OtmeTuMm, uto OromxeT ApmeHun nporuosuposai poct BBII na yposue 9,2%, GroxeT
I'py3un - 2,5%, a azepOaiimxanckuid Oromxker - 18,9%. A cormacHo otuety Global
Economic Prospects 2009, onyb6nukoBaHHbIM BecemupHbiM bankom, B 2009 roay poct
peanbHoro BBII Azep6aitmxana coctaBut 10,4%, a B 2010 roay cuuzutcs 10 7,8%.

Otmetum, uto Ha 2008 roa nmporHo3 pocrta peanbHoro BBII Azep6aiiaxana cocTaBisii
17,7%.

CornacHo nanaeiM Ctatuctudeckoro komutera CHI', BMecTo nporao3upyemoro pocra
BBII Azepb6aitmxkana B 18,9% stoT mokazatens mo uroram 2008r. cocrasun 10,8%.
Uro Kkacaercd pocTa B MPOMBIIUIEHHOCTH, TO OH cocTaBuil 6% BMECTO IUTAHUPYEMBIX
27,4%. Jlna cpaBHEHUS OTMETHUM, YTO Caj 00bEMOB IPOMIIPOU3BOACTBA B ApMEHUU
no utoraM siHBapsi-despans 2009r. cocrasun 9.7%.

[MapnamenT Azepbaiimkana yrBepamt rocoromkeT 2009 rona. http:// www.kavkaz-uzel.ru/articles/144564
OO0HoBNeHHBIN AoKIaa OaHKa pa3MeiiieH Ha caiite EBPP - www.ebrd.com
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B obmem, mokazarens pocta BBIT Apmenun o nrtoram 2008r. cocraBun 6,8%. Takum
o0Opa3om, TeMIlbl cnaja 3KOHOMHKM A3zepOaiimxkana B 2008r. B 3.7 pa3a MpeBbIIIAIOT
TEMIIbI CT1aJ1a YKOHOMHUKU APMEHUH.

[To cpaBHeHHMIO C JOpyruMHu cdepaMu SKOHOMHK OOEHX CTpaH — HMX OaHKOBCKHE
CUCTEMBI 0oJiee TPOYHBIE.

Tak, BHeIIHHE 3aMMCTBOBaHUS OAHKOBCKOTO CekTopa AsepbaiikaHa COCTaBISAIOT 18
IOPOIEHTOB OT 00mero oObeMa TMPHUBJICUYCHHBIX CPEICTB U JOCTHTAIOT JIBYX
MWJIJTHAPAOB JIOJUIAPOB, YTO ITO3BOJIAET 00E30MacuTh azepOailkaHcKue OaHKH OT
BIIMSHHUSI MUPOBOTO (PMHAHCOBOI'O KpU3HCa".

CornacHo mnpenceparento LIb ApMenun, B Hamed CTpaHe 3TOT IOKA3aTellb IO
cocTtostHuIo Ha HOAOpB 2008r. cocrasisi Bcero 10%, mpuyueM Ha IO KPaTKOCPOYHBIX
3aMMCTBOBAHUI MOpuUXoAUTCS Bcero 1%, a Bce OCTAIbHOE — 3TO JOJATOCPOYHBIE
3aMMCTBOBaHMs  (HampuMmep, B Kasaxcrane 3ToT 1moka3aTens 66l goBefeH 10 90-100
MIPOIICHTOB, U CEroJIHS (PMHAHCOBBIN CEKTOP U B IIEJIOM SKOHOMHUKA 3TOW CTpaHbl HE
MOTYT BBIUTH U3 TJIyOOKOW peleccuy, Tak Kak HeoO0XOoJuMO BO3BpallaTh
3aMMCTBOBAaHHBIE CpEJCTBAa: TOJbKO 3a mepBoe mnonyrogue 2008 roma Kazaxcran
Bo3Bpatma $7 mup.).

B 3aBucumocTH OT cnenuanu3aluy, TOProBble OOBEKTHl B A3epOaiipkaHe B KOHIIE
2008 — nauazne 2009r. ucneiTanu cpeanee najaeHue odopora Ha 27-30%. ITo Kacanoch
¥ TOBapoOB LIMPOKOro copoca. [Ipu 3TOM MoJ0KeHHE HE CIacaeT Ja)ke aKTUBU3ALMS
peKiiaMbl. AHAJIOTUYHASI CUTYalUsl 1 B APMEHHH.

Takxe cepbe3HO OCTPAIa PIHOK HEABMKUMOCTH, SBJISIFOIIUNACS OJHAM U3 PACTYIIHUX
OBICTPBIMU TEMIIAMU HEIHEpPreTu4eckux cekropoB. CorsnacHo AaHHBIM CiyKObl
I'ocpeecTpa HEABUIKUMOCTH, MO CpaBHEHUIO C HiOHeM-aBrycroM 2008 roga mpoaaxu
kBapTup B baky — neHTpe Oyma B 3TOM CEKTOpe — ynalid B ceHTsOpe-Hosa0pe Ha 20
nporeHToB. C KOHIIA aBrycTa LIEHbl HA HEJBWKUMOCTh B LIEJIOM 110 CTpaHE yIajau Ha
10-15 mpouieHTOB. AHaNOrM4YHAask CUTyalUs CJI0KUIach U B ApPMEHUMU.

B o0enx cTpaHax NpOW3BEICHBI 3HAYMTEIBLHBIC YBOJIBHCHHS pPabOYMX BO MHOTHX
chepax, 0COOCHHO B TOPHOAOOBIBAOIICH U CTPOUTEILHOM. B 11e10M 1 B ApMeHuu, u B

® o 3asBieHunIo npeaceaaTens npasnenus Hanmonansnoro 6anka Asepbaiimkana (HBA) DibMman

Pycramos ("Tpenn").
’  http://www.cba.am/CBA_SITE/downloads/articles/arka_14.11.08.pdf
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AzepOaiipkaHe CyIIeCTBYET SIBHAas TEHJACHIUS K 3HAYUTEIBPHOMY YBEIMYCHHIO
0e3pa0OTHUIIbl U TAJCHUIO YPOBHS XKU3HU.

Hb AsepOaiimkana 3a mociegHue 7 MeCSAUEB NPEANpUHSI PsAl MEPONPUATHHA IO
CTUMYJIUPOBAHUIO SKOHOMHUKH, B TOM 4YHUCJE CHHU3MJI YYETHYIHO CTaBKy ¢ 15 g0 5
npoueHToB (Ha 29.01.2009) B Heckonbko 3TanoB. To xe camoe mnpoussBen b
ApMeHuu: ceiiuac yyeTHas CTaBka JjoBeeHa 10 7,5%.

B nByx cnoBax cutyanuio B ['py3un MOXKHO OomucaTh Kak 0oliee 0OHA/I€KUBAIOIYIO,
YTO CBSI3aHO TPEXKJE BCETO C MAcIITaOHOW BHENTHEW (PMHAHCOBOW IMOIIMUTKONW KakK B
BHJIC KPEIWUTOB, TaK M 0e3BO3Me3HON momMoiy. Kak W3BeCTHO, CymMMapHasi TTOMOIIb
3amazia 3a HECKOJIBKO JIET MPeBBICUT $4 Mipa. ITO MOXKET OJIarOTBOPHO IMOBJIUATH Ha
BECh F0)KHOKABKA3CKUI PETHOH.

Uto kacaeTcs 3amajiHOM, U B YaCTHOCTH, aMEPUKAHCKOW TOMOIIM APMEHHUH, TO MHOT'O€
3aBUCUT OT BBITMIOJHEHUS B3ATBHIX €0 Ha ce0s 00s3aTeNbCTB MO JEeMOKpATHU3AIUN
MOJIUTUYSCKOM CHUCTEeMBI. Tak, BamMHITOH SICHO Jajd HOHATh, YTO BO300HOBUT
nporpamMmy 0e3BO3Me3THOM oMoy ApMeHun «Bb130BbI ThicsueneTrs» ($235 mMiH.) B
MIOJTHOM 00BEME TOJIBKO IOCJe IMepexojia BiaacTe ApPMEHMH Ha JIEMOKPAaTHYECKHE
PEJIbCHI.

Pestomupys maHHyIO CTaThl0, MOXKHO TIPUBECTH JHIIL OAUH (PaKT O COCTOSHUU
0aHKOBCKO# c(epbl, 0 KOTOPOM HE MPUHATO TOBOPUTH, HO KOTOPBIM CKOPO JacT O cede
3HaTh. [lo uMeromieiics y Hac uH@popmMaii, B 0aHKax 00euX pecrmyOlrK CKOIMMUIOCH
MHOKECTBO MCKOB K 3a€MIIIMKAM M3-3a HEIUIATEXKEW 1o KpeautaM. baHku, B OCHOBHOM,
IOKa BO3JICPKUBAIOTCSA OT IOJAYM ITUX MCKOB B CyAbl, HO HEHW3BECTHO HACKOJIBKO
JI0JITO UM 3TO OyJAeT yAaBaThCs, a TAKKE UYTO MPOU3OHIET C PHIHKOM HEABM)KHMOCTH,
aBTOMOOWJICH, 3aJIOKEHHBIX MPOU3BOJCTBEHHBIX MOIIHOCTEH TMOCIE TOro Kak B
cy1eOHOM TOpsJIKE HaYHETCS KOH(UCKAIMS U MPOojaxka BCEro 3TOr0 UMYIIECTBa Yepe3
ayKIMOHBI. M3BECTHO, YTO, HANPUMEP, NMPABUTENBCTBO APMEHHHM BBIIAET CPOUHBIC
KPEIUThl WM BCTYIIA€T BO BPEMEHHOE BJIAJICHUE YACTH AKIUW TEeX NPENIPHUATHH,
KOTOpPbIE HE B COCTOSHUH TIOKPBITh KPEIWTHI, BBIIAHHBIE OaHKaMH. Tak ObBLIO,
Hanpumep, ¢ «Tamapa @pyr», 3agomkaBmerr HSBC. TpyaHo ckaszaTh, HACKOJBKO
3 PEKTUBHBIMU MOTYT CTaTh 3TH Mepbl. OJIHO3HAYHO JIUIIIb OJIHO — CaMbl€ TPY/HbIC
BpEMEHA ISl SKOHOMHUK JIBYX CTPaH €lle BIEPEIH.

Oe¢cen Xypuiyosan
Cmapuwuii sxcnepm no sonpocam 3koHomuxu u ouacnopwvt ALJCHH
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